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Regarding ML/TF, CSSF focused on the risk-based approach by publishing sectoral
analyses, in particular in the field of private banking. It also implemented working
groups with anti-money laundering and counter terrorism financing (AML/CFT)
experts from the CSSF, the supervised sector and the Financial Intelligence Unit
(FIU). Additionally, it promoted awareness-raising campaigns with the organization
of sectoral conferences.

On September 4th, Commission de Surveillance du Secteur Financier (CSSF) has
published its Annual Report for 2019. The Annual Report states that the priorities of
the CSSF are the following:
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This is the list of pertinent AML framework which was
published over the period of September 2020:

On September 10th, the European Banking Authority (EBA) published its response
to the European Commission’s call for advice on the future of the EU AML/CFT. The
EBA sets out how the EU legal framework should be strengthened, and it
recommends that the European Commission should establish a single rulebook
that:

Consumer and investor protection 
Financial Innovation and digitalization 
Fight against money laundering and terrorist financing (ML/TF) 
The review of business models 
Risks associated with climate change 

Harmonises the EU legal framework in a directly applicable Regulation  
Strengthens aspects of the current AML/CFT 
Directive where existing provisions are insufficiently robust or specific 
Reviews the list of obliged entities currently within the scope of the EU’s AML/CFT
regime 
Clarifies provisions in sectoral financial services legislation to ensure they are
compatible with the EU’s AML/CFT objectives
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On September 14th, the Financial Action Task Force (FATF) published a report
called Virtual Assets – Red Flag Indicators of ML/TF. The goal of the report is to
assist national authorities to detect whether virtual assets are being used for
criminal behaviour. Based on a research conducted with more than 100 case
studies collected by members of the FATF Global Network the most important red
flag indicators that could suggest criminal behaviour are the following:
Technological features that increase anonymity:

Technological features that increase anonymity  
Geographical risks  
Transaction patterns  
Transaction size  
Sender or recipient profiles  
Source of funds or wealth

On September 16th, the European Commission published a report to the European
Parliament and the Council assessing whether Member States have duly identified
and made subject to the obligations of Directive (EU) 2015/849 (AMLD IV) all trusts,
and similar legal arrangements governed under their laws.This report highlights
the first attempt at EU level to analyse legal arrangements that could be
considered similar to the common law trust under Member States’ law and
custom. Among the remarks it is important to underline is that in the area of funds,
transparency of beneficial ownership information varies from one Member State to
another creating in that way an uneven level of transparency. The report concludes
that it would be beneficial to implement specific rules for funds, similarly to what
the AMLD already provides for foundations.
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On September 30th, the European Commission hosted a conference on the EU’s
fight against ML/TF. This conference concluded the public consultation that was
launched in parallel with the adoption of the Anti-Money Laundering Action Plan on
7 May 2020. A series of dedicated panel debates and keynote speeches took place by
high-profile speakers who are on the front line of the fight against ML, including
Nicola Gratteri, Chief Prosecutor of Catanzaro, and Francois Molins, General
Prosecutor at the French Court of Cassation. Executive Vice-President Valdis
Dombrovskis stated: “Dirty money should have nowhere to hide. The EU has been
ramping up its anti-money laundering rules. […] Effectiveness, efficiency,
enforcement: these are the governing principles of our strategy in tackling money-
laundering. They should apply across the EU and across the world. That is how we
can beat it.”

WWW.MAQIT.LU 

https://www.maqit.lu/
https://www.maqit.lu/

